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��F����i�
1 ��������
�2 ���54��
��� �������

�j��0�����k������� �����




3 ���54�2
�3� �������

��������(I��+�O� &'( #"6

�

,�K��H&<�(<+�,&+�(,(,Q�,&+�

LVW%XY% )%  %(P[Yl]emn_\(mW "%(oW[m\X\ 9%(p(T)(Q �%(I[YbW T9g�U(�]ẐŴ\h
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w\eB\B_~a�_|_��a���� jyietflJolgelJoJwhfg¤ r_�̀uruu \t�\go\egh r̀a�_à_�uJlJ̀�a�_à_��
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6*0)(''0<= '.(.*5.-./.0.* -/�.�2<)� ),*E0 6(*£0/0>3,'(
w\eB\B_~a�__��̀a���� lfgeltlJilolglJihjhoxh r_|_�|r̀ o\feih �na_̀à_�nJlJ�ra_̀à_̀_
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w\eB\B_~a�_�̀_�à__� olgelJjyielJf\J�Jx\m\ggl r_�nn�rn ly�}J\t�\golp\o _̀a�_à_��JlJ�~a�_à_̀�
w\eB\B_~a�_r~~�a���� olgewk\jlJflJwej�lJplgiel r_�nuru| lwwewkJlfoJwlyf\ ��a�̀à_�nJlJ_~a�̀à_̀_
w\eB\B_~a�__�ura���~ g\petlJolgelJlJo\tfht�l r̀ |̀̀u�u ly�}J\t�\golp\o |̀a�_à_�̀JlJ�ra_�à_�~
w\eB\BJ_J�JaJ��J�J�J�J|JaJ�J�J�J| wltfglJigewketlJxJflJwej�l r_nuruǹ k\i}J\t�\golp\o `̀a�̀à_�nJlJ̀�a_̀à_̀�
w\eB\B_~a�_�̀__a���| wltfglJjyielJf\J[Jo\eg\jj\w r_ru_rr_ \t�\go\egh |̀a_uà_�_JlJ̀na_uà_�n
w\eB\B_~a__~ar_~à_�~ wltfglJ[etkhJflJwJxejhygh r_u��u~n ly�Jh[Jw\g�Jwl§f\ ��a_rà_�nJlJ�ra_rà_̀_
w\eB\B_~a�_̀~~�a���� �ljfet\elJf\Jljo\eflJohgl\w r�̀|��uu ly�}J\t�\golp\o _�a_~à_�nJlJ_�a_~à_̀_
w\eB\B_~a�_̀�ǹa���� m\jetlJwlj\wJplol u_|rnr|_ \t�\go\egh ��a_̀à_��JlJ�ra_̀à_̀�

6*0)(''0<= '.(.*5.-./.0.* -/�.�2<)� ),*E0 6(*£0/0>3,'(
w\eB\BJ_J~JaJ�J_J̀J�J_JuJaJ̀J_J�� ltlJjyielJxJohglj\w r�r�̀nu| o¤feih �̀a_nà_�nJlJ̀�a_nà_̀_
w\eB\B_~a__ranr�|à_�r lgjetfhJ�ltw\tJ[\g\egl ù��n�|� \t�\go\egh �̀a_�à_�nJlJ̀ra_�à_̀_
w\eB\B_~a�_nu|�à__� f\tew\JfhwJwJf\Jhje�\egl r_�u_�n_ k¤i}J\t�\golp\o ǹa��à_��JlJ_�a�̀à_̀�
w\eB\B_~a�_|̀n�à_�_ f\tew\JolidlfhJflJwej�l ù�nn�ru ly�}J\t�\golp\o �̀a_~à_�nJlJ̀ua_~à_̀_
w\eB\B_~a�_r�_�à__u feltei\JpljjhJf̈ljo\efl r_̀_�̀|| o\feih _�a�_à_��JlJ_|a�_à_̀�
w\eB\B_~a_̀n~̀a��~� \jelt\JflJi}Jp}Jilgge�h r_~�|rnn \t�\go\egh �|a_rà_��JlJ��a_nà_̀�
w\eB\B_~a�_�~r~à_�̀ p\gljfhJpho\wJflJwej�\egl r_̀ �̀un| k\iJ\�Jo\fJhfhtkh _na_�à__�JlJ�_a_�à_�u
w\eB\B_~a�__|�uà__̀ emet\k\J�\gg\eglJf\Jwhyml r_�_~r~� k\i}J\t�\golp\o �na_�à_�uJlJ�ra_�à_��
w\eB\B_~a�_��_̀à__| �hw\J[\fghJflJwej�l r�_�nnn_ k\i}J\t�\golp\o _̀a_�à_��JlJ�|a_�à_̀�
w\eB\B_�a�nrnu�à__u g\petlJi\jelJoJflJiJ�\gg\egl r_u��_�n ly�}J\t�\golp\o _ua��à_�rJlJ_�a_�à_��
w\eB\B_~a�_nn��a���� w\gpehJflJwej�lJfetem r_~�~nuu oJlJwJwJlJpJeJwJkl ùa_̀à_��JlJ̀�a_̀à_̀�
w\eB\BJ_J~JaJ�J_J�JrJ|J|JaJ̀J_J�� wd\ejlJigewketlJiJwet�ghteh ù��nu�n ly�}J\t�\golp\o _̀a_|à_�nJlJ_�a_~à_̀_
w\eB\B_~a�_���ra���n weoht\Jihgf\eghJglohw r_̀_|u~| tJyJkJgJeJiJeJhJtJeJwJkl ùa�_à_�nJlJ̀�a�_à_̀_
w\eB\B_~a�_r�~�à__̀ whjltp\JglohwJf\JoJwej�l r_�nnrnn ly�}J\t�\golp\o _�a_nà_��JlJ��a_nà_̀�
w\eB\B_~a�_r��uà__� �ejolJf\ew\J[JflJihwkl r_�~_�u| ly�}J\t�\golp\o �̀a�̀à_�uJlJ̀|a�̀à_��
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i\kht§geihwJ\tkg\J�J\J~JlthwZJ��goyjlJf\Jloeth�iefhw
ew\tklJf\�\tejloetlJqSMKOJ_̀sJKiho[j\o\tkhJljeo\tklg
[lglJ�\teji\kht§geihwolehg\wJf\J~JlthwZ��goyjlJf\
loeth�iefhwJew\tklf\J�\tejloetlqSMKOJ_rsZKOJRNYHITNJKOB
GIKLNwy[[hgkJ[ghfykhw tykgeiehtlew jkflZJGKIRNzKQTHH
YNUHIJMHMNUJTKJg{J�}r�r}~�~Z__JqyOJOSU�XHZJMIKzKQMHLJKJQHYKQMNJKJMI�L
OSUZJHSMHPKQMHLJKJTKzHSMHJIKNSLsZJPHQRHIOKJGIKPKSMcNJHJNIM}urZJ�eZJTNJjKS
~}���a�r}JgKLMHcJ�INPNLLNTHJHJSMKOJ_�}
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BJNJwKWXHJeeZJiNG�McUHJeeZJTHJk�McUHJ�eeeJTNJiHQLMSMcSWXHJ�KTKINUZJbcK
TSLG­KJLH�IKJHJwSLMKONJ§QSPHJTKJwN�TKJBJwyw®

BNJjKSQ�~}_~_ZJTK��JTKLKMKO�IHTKJ���_ZbcKTSLG­KJLH�IKNL
PHQTSW­KLGNINGIHOHWXHZJGIHMKWXHKIKPcGKINWXHTNJLN�TKZNHIVNB
QSzNWXHJKJHJRcQPSHQNOKQMHJTHLJLKIYSWHLJPHIIKLGHQTKQMKL®

BNJjKSQ�~}�ùZJTK ~̀JTKTKzKO�IHTKJ���_ZbcKTSLG­KJLH�IKN
GNIMSPSGNWXHTNPHOcQSTNTKJQNVKLMXHTHwSLMKON§QSPHJTKwN�TKB
wywJKJLH�IKJNLJMINQLRKI�QPSNLJSQMKIVHYKIQNOKQMNSLJTKJIKPcILHLJRSQNQB
PKSIHLJQNJ�IKNJTNJLN�TK®

BJHJfKPIKMHJQ�J|}n_~ZJTKJ̀~JTKJ�cQ�HJTKJ̀_��ZJbcKJIKVcUNOKQMNJNJjKS
Q�J~}_~_ZJTKJ��JTKJLKMKO�IHJKJ���_ZJGNINJTSLGHIJLH�IKJNJHIVNQSzNWXH
THJwSLMKON§QSPHJTKJwN�TKBJwywZJHGUNQK�NOKQMHJTNJLN�TKZNJNLB
LSLM�QPSNJ�LN�TKJKNJNIMSPcUNWXHJSQMKIRKTKINMSYNZKJT�HcMINLJGIHYSB
T�QPSNL®

BJNJjKSJiHOGUKOKQMNIJQ̂J�u�ZJTKJ�rJTKJ�NQKSIHJTKJ̀_�̀ZJbcKJIKVcB
UNOKQMNJHJ̄Jr�JTHJNIM}J��~TNJiHQLMSMcSWXHJ�KTKINUJGNINJTSLGHIJLH�IK
HLYNUHIKLJO�QSOHLNJLKIKO NGUSPNTHLJNQcNUOKQMKGKUNJyQSXHZ\LMNB
THLZfSLMISMH�KTKINUKocQSP�GSHLJKO NW­KLKLKIYSWHLG��USPHLTK
LN�TK®JB

BJNJgKLHUcWXHJiekJQ�JuZJTKJ��TKJ�cU�HJTKJ̀_�̀ZJbcKJTSLG­KJLH�IKJN
GNPMcNWXHJMISGNIMSMKNPKIPNJTNLIKVINLJIKUNMSYNL�LJIKLGHQLN�SUSTNTKL
LNQSM�ISNLJQHJ°O�SMHJTHJwSLMKONJ§QSPHJTKJwN�TK®

BNJ[HIMNISNTKJiHQLHUSTNWXHQ�J�ZTKJ̀~TKJLKMKO�IHTKJ̀_�|ZlIB
MSVHL�_̀JN�_�bcKTSLG­KJLH�IKHLPISM±ISHLKJGNI°OKMIHLNLLSLMKQB
PSNSLJGNINJHJGUNQK�NOKQMHJKJGIHVINONWXHJTKJNW­KLJKJLKIYSWHLJTKJLN�B
TKJQHJ°O�SMHJTHJLSLMKONJ�QSPHJTKJLN�TK®

BJN[HIMNISNJTKiHQLHUSTNWXHJTHJwywQ�J̀ZJTK ~̀JTKLKMKO�IHJTK
_̀�|ZJKOJLKc ���eZJ[HU�MSPNJtNPSHQNUJTK lMKQWXHJdHLGSMNUNI
q[tdhw[sZJMKQTHJPHOHJHISVKOJNJ[HIMNISNJpoaowJQ�Jr}r�_ZJTKJr_JTK
TKzKO�IHJTKJ̀_�rZbcKJeQLMSMcSJNJ[HU�MSPNJtNPSHQNUTKJlMKQWXHJdHLB
GSMNUNIq[tdhw[sJQH°O�SMHJTHwSLMKON§QSPHJTKwN�TKJqwywsZKLB
MN�KUKPKQTHBJLKJNLJTSIKMISzKLJGNINJNJHIVNQSzNWXHJTHJPHOGHQKQMKJ�HLB
GSMNUNIJTNJgKTKJTKJlMKQWXHJ�JwN�TKJqglws®JK

BJNJSOGHIM°QPSNJTHJRHIMNUKPSOKQMHJTHLJKLMN�KUKPSOKQMHLJTKJLN�TKJG�B
�USPNJGNINHJTKLKQYHUYSOKQMHTHJwSLMKON§QSPHJTKwN�TKJTH\LMNTH
THJgSHJTKJ�NQKSIH®

BNfKUS�KINWXHJiexg�Q̂ �n~uJTK��TKQHYKO�IHJTK _̀̀�bcK
GNPMcNH[IHVINONTKJlGHSHNHL\LMN�KUKPSOKQMHLlO�cUNMHISNSLTK
wN�TKSQMKVINQMKLTHJwSLMKON§QSPHTKwN�TKBwywJQHKLMNTHTH
gSHJTKJ�NQKSIH

BNJfKUS�KINWXHiexJg�Q̂J�|_rTKJ�_TKJ�KYKIKSIHTKJ̀_̀`bcK
iHQLHUSTNJHJ[IHVINONJTKJlGHSHJNHLJdHLGSMNSLJeQMKVINQMKLJTHJwSLMKON
§QSPHTKJwN�TKB[ldePHOHJ[HU�MSPNTH\LMNTHTHJgSHTK�NQKSIH
GNINJNJlMKQWXHJdHLGSMNUNIZJPHOGUKOKQMNIJ�LJQHIONLJTHJoSQSLM±ISHJTN
wN�TK®

BJNJTHPcOKQMNWXHJNQK�NTNJNHJ[IHPKLLHJQ�Jw\eB_~___�a__̀|ǹà_̀`

BJNJ̀²JgKcQSXHJhITSQ�ISNJTNJiHOSLLXHJeQMKIVKLMHIKLJxSGNIMSMKJIKNUSzNTN
KOJ�_a_̀à_̀`

/(D-3(*,�

,³́�.@=BJeQLMSMcSIHJiHOGHQKQMKTKJlGHSH�SQNQPKSIHJGNIN\bcSGNI
KaHcJoH�SUSNIJHLJ\LMN�KUKPSOKQMHLJTKJwN�TKJQHLJocQSP�GSHLJTHJKLMNTH
THJgSHJTKJ�NQKSIHJGNINJHJNQHJTKJ̀_̀ }̀

6µ³¶·³µ̧¹.1º»¼¹BJ\LMKiHOGHQKQMKJLKIKRKIKJNHLTHSLJ[IHVINONL
TKJlGHSHZJHJTHLJdHLGSMNSLJKHJTHLJ\LMN�KUKPSOKQMHLJlO�cUNMHISNSLJTK
wN�TKZJNO�HLJGNINJcQSTNTKLJeQMKVINQMKLJTHJwyw}

,³́�.9=BJhJiHOGHQKQMKJPHQMIS�cSJGNINJHJGIHYSOKQMHJTKJKbcSGNOKQMHL
KaHcOH�SUS�ISHLJNTKbcNTHLGNINJNMKQTSOKQMHLNHLcLc�ISHLJQHLKLB
MN�KUKPSOKQMHLJTKJLN�TKJSQMKVINQMKLJTHJwywJQHJKLMNTH}

,³́�.�=BJhLOcQSP�GSHLJ��PHQMKOGUNTHLJPHOKbcSGNOKQMHLJKaHcOHB
�SUS�ISHLJGKUHJiHOGHQKQMKJTKJlGHSH�SQNQPKSIHJGNINJiHQLMIcSIJKaHc
gKRHIONIJKaHc\bcSGNIJKaHcJoH�SUSNINLJyQSTNTKLdHLGSMNUNIKLJQHL
ocQSP�GSHLJTHJ\LMNTHTHJgSHJTKJ�NQKSIHJTHJ[IHVINONTKJlGHSHJNHL
dHLGSMNSLJeQMKVINQMKLJTHwSLMKONJ§QSPHJTKJwN�TKJQH\LMNTHJTHJgSH
TKJ�NQKSIHKJGKUHJiHOGHQKQMKTKJlGHSHJ�SQNQPKSIHGNINJiHQLMIcSI
KaHcJgKRHIONIJKaHcJ\bcSGNIJKaHcJoH�SUSNIJHLJiKQMIHLJlO�cUNMHISNSLJTK
\LGKPSNUSTNTKKaHcfSNVQ½LMSPHTHJ[IHVINONTKlGHSHNHL\LMN�KUKB
PSOKQMHLJlO�cUNMHISNSLJTKJwN�TKJeQMKVINQMKLTHJwSLMKONJ§QSPHJTK
wN�TKQHJ\LMNTHTHgSHTKJ�NQKSIHQXHGHTKIXHLHUSPSMNIJHNGHSHRSB
QNQPKSIHJTKLMKJPHOGHQKQMK}

,³́�.�=BlJLHUSPSMNWXHGNINJGNIMSPSGNITHJiHOGHQKQMKTKJlGHSH�SB
QNQPKSIHJGNINJ\bcSGNIKaHcJoH�SUSNIJHLJ\LMN�KUKPSOKQMHLTKJwN�TK
QHLJocQSP�GSHLJTHJ\LMNTHJTHJgSHTKJ�NQKSIHJLKI�JIKNUSzNTNJGHIJOKSH
TKHR�PSHGHIGNIMKTHJOcQSP�GSHZKQPNOSQ�NTHNHpN�SQKMKTHwKB
PIKM�ISHTNJwKPIKMNISNTKJ\LMNTHTKJwN�TKTHJgSHTKJ�NQKSIHB
w\wag�}
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QRSTUVRWo0]j Ĉ6,+.'_032(2(/01'4+,5'(0,),.+*.05,05,+,520)6E-*1,8
:;'P
lWhWYlWYWmmRUWhngWo0bya]bab]bbP
QWefgYhfhWeXYNiybP�]]/]]0̂+.*4+,0205'*(03*-020C6*4@24+'(0.2,*(_P
�nUlW{pUhfYlfYWhfo0,.+P0bj/0*41P0£xxx/05,0G2*0�252.,-04s0\Pkkk/052
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